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1. Itis mandatory to fill one option for each question.

2. All questions carry equal marks.

3 Only one answer is to be given for each question. If more than
one answers are marked, it would be treated as wrong answer.

4. The OMR Answer Sheet is inside this Question Booklet.
When you are directed to open the Question Booklet, take out
the Answer Sheet and fill in the particulars carefully with Blue
Ball Point Pen only. ¢

5. Please correctly fill your Roll Number in OMR Answer Sheet.
Candidates will themselves be responsible for filling wrong
Roll No.

6. Use of Correction Pen/Whitener in the OMR Answer
Sheet is strictly forbidden.

7.  1/3 part of the mark(s) of each question will be deducted
for each wrong answer. A wrong answer means an incorrect
answer or more than one answers for any question.

8.  Each question has five options marked as 1, 2, 3, 4, 5. You
have to darken only one circle (bubble) indicating the
correct answer on the Answer Sheet using BLUE BALL
POINT PEN.

9.  If you are not attempting a question then you have to darken
the circle *5°. If none of the five circles is darkened, one third
(1/3) part of the marks of question shall be deducted.

10.* After solving question paper, candidate must ascertain
that he/she has darkened one of the circles (bubbles) for
each of the questions. Extra time of 10 minutes beyond
scheduled time, is provided for this.

11. A candidate who has not darkened any of the five circles in
more than 10% questions shall be disqualified.

12.  If there is any sort of ambiguity/mistake either of printing or
factual nature then out of Hindi and English Versions of the
question, the English Version will be treated as standard.

13. Mobile Phone or any other electronic gadget in the
examination hall is strictly prohibited. A candidate found
with any of such objectionable material with him/her will
be strictly dealt with as per rules.

Warning : If a candidate is found copying or if any unauthorized

material is found in his/her possession, F.LR. would be lodged against

him/her in the Police Station and he/she would be liable to be prosecuted
under Rajasthan Public Examination (Measures for Prevention of

Unfair means in Recruitment) Act, 2022 & any other laws

applicable and Commission’s Rules-Regulations. Commission may

also debar him/her permanently from all future examinations.
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s

4.

Full form of GAAP is —

(1) Generally Accepted Accounting
Principles

(2) Generally Accepted Accounting
Processes

(3) Government Adopted Accountmg
Principles

(4) Government Approved Accounting
Principles

(5) Question not attempted

Out of the following which account is

prepared by charitable institutions ?

(1) Profit and Loss Alc

(2) Trading Alc

(3) Income and Expenditure A/c

(4) Revenue Alc
(5) Question not attempted

Out of the following which statement
is correct for Receipt and Payment
Account ?

(1) It contains capital as well as
revenue items.

(2) It has no opening cash and bank
balance.

(3) All transactions cash and credit

can be possible.

(4) On the debit side payments are

recorded and on the credit side

- receipts are recorded.

(5) Question not attempted

International  Financial Reporting

Standards (IFRS) are developed by

the —

(1) International Financial Reporting
Standards Board (IFRSB)

(2) International  Financial and
Accounting Standards Board
(IFASB)

(3) International Accounting
Standards Board (IASB)

(4) International Accounting and
Reporting Standards Board
(IARSB)

(5) Question not attempted
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According to of the
Companies Act, 2013, all the
companies registered under this Act
will have to present its financial
statements in Schedule Ill of the
Companies Act, 2013.

(1) Section 128 (2) Section 129
(3) Section 130 (4) Section 136
(5) Question not attempted

Which of the following is not a

condition of buy-back of securities ?

(1) Buy-back must be authorized by
the Articles of Association.

(2) Buy-back must be authorized by
passing a special resolution in
general meeting of the company.

(3) Buy-back should be completed
within 6 months from the date of
passing of special resolution.

(4) Fully paid-up securities can be
bought back.

(5) Question not attempted

of the Companies Act, 2013
prohibits issue of shares at a
discount.

(1) Section51 (2) Section 53
(3) Section54 (4) Section 56
(5) Question not attempted

Due to insufficient profits, arrear of

(unpaid) dividends on cumulative

preference shares continue to

accumulate. How are these arrear of

accumulated dividends reflected in

the financial statements ?

(1) Inthe Statement of Profit or Loss

(2) On Liabilities side of Balance
~ Sheet

(3) On Assets side of the Balance

Sheet
(4) As afootnote to the Balance sheet
(5) Question not attempted
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1.

12.

From the following details, what
would be the value of its equity
shares as per yield method ?

Issued equity share capital : 10000
shares of ¥ 10 each, ¥ 8 paid up

8% preference share capital : 35000
shares of ¥ 10 each fully paid up
Rate of tax : 50%

Expected profit (before tax) ¥ 2,00,000
Normal rate of return : 18%

(1) £36 (2) T30

(3) T40 (4) T32

(5) Question not attempted

If the paid-up share capital is
T 20,00,000 and free reserves are
¥ 4,00,000, then the maximum

shares will be —

= (1) £5,00,000 (2) %6,00,000
(3) 10,00,000 (4) % 12,00,000
(5) Question not attempted

|I:J= amount permissible for buy back of

At present, a company can issue

preference shares, except for such

infrastructure projects as may be

specified under the Companies Act

2013, which is :

(1) Irredeemable

(2) Redeemable after the expiry of
25 years from the date of issue.

(3) Redeemable after the expiry of
20 years from the date of issue.

(4) Redeemable before the expiry of
20 years from the date of issue.

"~ (5) Question not attempted

Puwa Ltd. proposed to issue 100000
equity shares of ¥ 100 each at a
premium of 60%. How much is the
minimum amount of application
money to be collected per share as
per the Companies Act, 2013 ?

(1) 10 (2) 16

B) XS5 (4) X8

(5) Question not attempted
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15.

16.
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15.

16.

equity shares of ¥ 50 each at par.
Application, allotment and call
money were ¥ 20, ¥ 15 and ¥ 15
respectively.  Applications  were
received for 500000 shares out of
which applicants for 100000 shares
were refused allotment and the
remaining applicants were allotted
shares on pro-rata basis. The
amount to be transferred from share
application account to share
allotment account will be —

(1) ¥60,00,000 (2) % 40,00,000
(3) ¥30,00,000 (4) T20,00,000
(5) Question not attempted

As per guidelines of the Securities
and Exchange Board of India (SEBI),
the minimum subscription to be
received in an issue shall not be less
than of the total issue
amount.

(1) 50 percent (2) 70 percent
(3) 90 percent (4) 95 percent
(5) Question not attempted

A company offer its existing equity
shareholders to buy one equity
share of ¥ 100 each at ¥ 130 as right
for every three shares of ¥ 100 each
held by them. Market value of one
equity share is ¥ 170. Find the value
of right.

(1) 240 (2) T30
(3) 70 (4) 10
(5) Question not attempted

While preparing the statement of
affairs in case of liquidation,
debenture holders secure by a
floating charge are shown

(1) InListB (2) InListC

(3) InListD (4) InListE

- (5) Question not attempted
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18.

19.

20.

Which of the following cannot be
used for issue of bonus shares as

per Section 63 of the Companies

Act, 2013 ?

(1) Securities Premium Account

(2) Capital Redemption Reserve
Account

(3) Revaluation Reserve Account

(4) Company’s Free Reserves

(5) Question not attempted

Which of the following is not an
effect of issue of bonus shares ?

(1) Increase in share capital

(2) Reduction in earning per share
(3) Adjustment in market price

(4) Increase in accumulated profits
(5) Question not attempted

Public company has been defined
under of the Companies Act,
2013.

(1) Section 2 (45)

(2) Section 2 (68)

(3) Section 2 (71)

(4) Section 2 (62)

(5) Question not attempted
Statement A : Right shares enable
existing shareholders to maintain
their proportional holding in the
company.

Statement B : Right shares issue
does not cause dilution in the market
value of the share.
Which of the option is correct for
above statements ?
(1) A —correct ; B — correct
(2) A - correct ; B — incorrect
(3) A-—incorrect ; B — correct
(4) A —incorrect ; B — incorrect
(5) Question not attempted
39
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% 3,00,000 % 3 HT 60% HiEH W
ffe= #@ gT T 5,00,000 & SFAfmH

39T T 10% Wit o sives fopam mam |
Sft siem =9 @0 7 gwaaRa B SH
areft uft grft —

(1) ¥2,00,000 (2) %2,50,000

(3) 70,000 (4) %20,000

(5) I ¥

o f&1. 3 =wefidt =€ & % 20,00,000 i

e @l | gfawa &1 gmEE 2 100

Y% a1 10% FOAT 1 25% S
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(1) ¥20,00,000 (2) X 16,00,000

- (3) ¥22,00,000 (4) %25,00,000
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(1) %800 (2) %350

(3) ¥1,800 (4) T 1,250

(5) IraRa e

ot e, 2013 & yEyEl %

AR, My ARME 39 5 Muw |
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(4) Tt
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Preference shares amounting “to
¥ 5,00,000 are redeemed at a
premium of 10% by issue of shares
amounting to ¥ 3,00,000 at a
premium of 60%. The amount to be
transferred to capital redemption
reserve account will be —

(1) ¥2,00,000 (2) T2,50,000
(3) ¥ 70,000 (4) ¥ 20,000

(5) Question not attempted

Chinu Ltd. purchased machinery of
% 20,00,000, from Machinery Mart.
The consideration was paid by issue
of 10% debentures of ¥ 100 each at
a premium of 25%. The debenture
account was credited with

(1) ¥20,00,000 (2) T16,00,000
(3) ¥22,00,000 (4) T25,00,000
(5) Question not attempted

A company purchased T 20,000 of
its own 9% debentures of ¥ 100 each
for redemption, at ¥ 96 (cum interest)
on October 1, 2025. The interest on
debentures is payable on 30" June
and 31%t December. Profit on
redemption of debentures would be —
(1) T 800 (2): X 350

(3) ¥1,800 (4) 1,250

(5) Question not attempted

As per provisions of Companies Act,

2013, that the ‘gap’ created in the

company's capital by the redemption of

redeemable preference shares must

be filled in by which of the following ?

(1) The proceeds of a fresh issue of
shares.

(2) The capitalization of
undistributed profits.

(3) A combination of The proceeds
of a fresh issue of shares and
The capitalization of undistributed
profits. :

(4) All of these

(5) Question not attempted -
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(1) 10%

(3) 13%

(5) eI A
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(1) sut sferfem, 2013

(2) Ut (erar) frm, 2014

(3) &1 A (@1 AFSh — AS AT YRA™
@RS - Ind. AS, S 6 AL El)

(4) Suder wt

(5) Iguia s

) 11%
4) 14%

25. The amount of dividends proposed

27.

28.

(1)

(3) 13%

to be distributed to shareholders for
the period shall be -

deducted from the surplus of the -
current year.

shown as current liabilities in the
Balance sheet.

disclosed in the “Notes to
Accounts” as contingent liability.
shown as short term provision in
Balance sheet.

Question not attempted

)
)
(4)
(3)

In accordance with Section 92 of the
Companies Act, 2013, every
company should prepare an annual
return in the prescribed form and it
should be filed with the registrar
within from the day on which
each of the annual general meeting
is held.

(1) 30days (2) 45 days

(3) 60 days (4) 90 days

(5) Question not attempted

Maximum remuneration payable by
a public company to its directors
(Managing Director, whole-time
Directors and part-time Directors)
and manager in respect of a financial
year cannot exceed of the net
profit of the company.

(1) 10% (2) 1%

(4) 14%

(5) Question not attempted

In India, preparation and

presentation of financial statements

is guided by (with reference fto

companies) -

(1) The Companies Act, 2013

(2) The Companies (Accounts)
Rules, 2014

(3) Accounting Standards (AS or
Ind. AS, as applicable)

(4) All of the above

(5) Question not attempted
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29.

30.

31.

32.

39

I s % fou @ Hit =wem
Frefefaa & fore smaem™ =t & gwam &
T R :

(1) aa fuse a9t &1 5™

(2) =Te] a9 HT FUE W B a9 fUsd
TN o BTH <h! T (AT B )

(3) heret SITe] S T BT AAfeh Tt oSt
% SHE BE B W U TE @
SR

(4) ST < YAGH I BISH

(5) Irgafa w

AR.3E F oA 2 3w, 2024
ST TR Tgher o ITFER, 1 99 § e
Afed 3 9 ¥ %0 3Efy & forw afgy
BT % fg ST (JrEeH) R d
(1) 25% (2) 40%

(3) 50% (4) 100%

(5) ITFuid A

e ot fafaammes K feremm wrftresor
% Iur, frafafea @ @ =8 @ i
fraor we iy St % forg e T R 7
(1) WEE  (2) @N-gIH @
(3) Tz (4) s yaTg forewo
(5) rFia ¥

ot sfufem, 2013 i g/ 197 & | 32,

IFER, @ F A HE et areEn
Frvat a fia S areft ot g s
R H gEly & far @ wEudE
aifefires % forg, afg ot &t e 3ot

FOTeHS & af 90-A (Para-A) % 3t=wid
YeUhIg wifHep! & oie qTiies 6
stfrepam T g —

(1) T60@@  (2) Z84T@

3) T120@ (4) T130v
(5) gafa =7

|
|
|
|
|
|
|
|
!

29.

30.

31.

Declaration of dividends for current
year is made after providing for :

(1) Depreciation of past years only
(2) Depreciation on assets for the
current year and arrears of
depreciation of past years (if
any).

Depreciation of current years
only but ignoring arrears of
depreciation of past years.

©)

(4) Excluding current year
depreciation. K

(5) Question not attempted £

As per RBI's master circular dated
April 02, 2024, rate of provisioning
for doubtful advances for more than
1 year but less than 3 years is —

(1) 25% (2) 40%

(3) 50% (4) 100%

(5) Question not attempted

As per Insurance Regulatory and
Development Authority of India,
which of the following is not a
mandatory financial statement of an
insurance company ?

(1) Revenue Account

(2) Profit and Loss Account

(3) Balance Sheet

(4) Cash Flow Statement

(5) Question not attempted

As per Section 197 of the Companies
Act, 2013, Remuneration payable by
companies having no profit or
inadequate profit, without central
government’s approval, maximum
limit for yearly remuneration of
managerial personnel if company’s
effective capital is negative, under
Para (A) -
(1) T 60 Lakhs (2) T 84 Lakhs
(3) T120 Lakh (4) T 130 Lakh
(5) Question not attempted

=]
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33.

34,

35.-

36.

o

Th HEE O WA W TR

“Srremdt < defietor fafr A el 2 | 3

3iera o frse 5 981 % T 4,74,000 F |
- =R # fyf=fsa Ot 7 30,00,000 @

R T X 12% 8, @ St 1 ged

2 -

(1) £3,60,000 (2) %39,50,000

(3) £9,50,000 (4) % 17,60,000

(5) STgeRa ¥¥

A fa1., B fa. 3k C 1. & w= wg #

A f1. =1 B fo1. o fafaeii 80% 2 @ B

fa1. %1 C fa1. & fafa=m 75% 2, @ C fa.
HuEw e

(1) 60% (2) 77.5%

(3) 40% (4) 45%

(5) rifed A |

W R % SHER FR % @R

(feame-ferame) fFafofaa i@ o 8

(1) 9Ra % &% T

(2) wra 61 Tafera ffy
(3) vra <t s

(4) ST ‘

(5) rgdid ye

fpet Sfraw ftmr woht i qm #,

frfefga & @ feashl M F0 * g
39 g3 1 S9N R ST R

“afiftra T x AT o6 TR i )
3 33 et 1 ot weAT

(1) "o g S
(2) TR Ky

(3) HHIH

(4) AT femam T witeTet geut

(5) ITFaied 57

33.

34.

35..

- (3) ¥9,50,000

A company values goodwill under
“Capitalisation of super profits”
method. Its average profits for past 5
years has been determined at
T 4,74,000. Capital employed in the
business is ¥ 30,00,000 and its
normal rate of return is 12%. The
value of goodwill will be -

(1) ¥3,60,000 (2) T39,50,000
(4) ¥17,60,000
(5) Question not attempted

If in a group of A Ltd., B Ltd. and C
Ltd., A Ltd.’s investment in B Ltd. is
80% and B Ltd.'s investment in C
Ltd. is 75%, then the share of Group
inC Ltd. is :

(1) 60% (2) 77.5%

(3) 40% (4) 45%

(5) Question not attempted

As per the Constitution of India, the
Accounts of the Government are
kept in —

(1) Public Accounts of India

(2) Consolidated Funds of India

(3) Contingency Funds of India

(4) All of the above

(5) Question not attempted

In case of a Life Insurance
Company, which of the following is
calculated by using the formula,

“Sum assured x No. of premiums paid”
Total number of premiums payable

?

(1) Surrender value

(2) Claims amount

(3) Commission

(4) Paid-up policy (value)

(5) Question not attempted
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37.

38.

39.

40.

39

M fo1. 3 K fe1. =1 31 T, 2025 i tierrgwr
foram | M. 3 T 10 w6 A& 120000
o 37w i (Frife) ford fomeer 31 9
! ARG FER T 35 N 39 WA | K
fa1. &t yg wufwi %1 753 T 31,00,000
o1 3R "Har 3w 9t ¥ 18,00,000 o |
wTfar 3 gt T <t ufd gt —

(1) T 13,00,000 95ft €=

(2) % 24,00,000 e

(3) % 11,00,000 wfal

(4) %7,00,000 Ysht 5=

(5) i S

St arfufaem, 2013 6t I St
F ot & dey 3 wizea i s @ |
(1) €61 (2) &mI64

(3) €WI66 (4) =TT68

(5) IrgaRa s

- % G, S HUAl i

quleRl, Rl T HEd @ gEiad

(transferee) %t grr femm =&

(carrying) Tf¥1 oX feram w3 |

(1) Teat 1 wersfteto fafy

(2) = fafy

(3) et =t uemsfiertor farfty wner & s ey

(4) =1 f&dt 1w ot an s
farfer

(5) Irgaid ST

TR ¥ A@iT h U TR % R |
foha Py ST R UFHI A @ |

SR |

(1) e awenr fofta fefén ames
(2) W arpR Rdifén ames

(3) VR TTHR ST THD

(4) VR TR oRgishd Td faifén ames
(5) gaRa =T

37.

38.

39.

40.

L
(

On March 31, 2025, M Ltd. absorbed
K Ltd. M Ltd. issued 120000 equity
shares (¥ 10 each) that were trading
at ¥ 35 each on March 31. The Net
Assets Value of K Ltd. was
¥ 31,00,000 and equity share capital
was ¥ 18,00,000. The amount of
goodwill or Capital Reserve would
be —

(1) ¥ 13,00,000 capital reserve

(2) T 24,00,000 goodwill

(3) ¥ 11,00,000 goodwill

(4) %7,00,000 capital reserve

(5) Question not attempted

of the Companies Act, 2013
lays down the procedure in respect
of reduction of share capital.

(1) Section61 (2) Section 64
(3) Section66 (4) Section 68
(5) Question not attempted

Under , the assets, liabilities

and reserves of the transferor -

company will be taken over by

transferee company at existing

carrying amounts.

(1) Pooling of interest method

(2) Purchase method

(3) Pooling of interest method as
well as purchase method

(4) Either pooling of interest method
or purchase method

(5) Question not attempted

The standards being developed for

accrual system of accounting in the

Government are called the

(1) Indian Government
Reporting Standards

(2) Indian Government Reporting
Standards >

(3) Indian Government Accounting

Standards

) Indian Government Accounting
and Reporting Standards

5) Question not attempted

Financial



41.

42.

43.

THUHATETE (MFIS) gRT o@ieh & forg
fr=faRea O @ 19 @ SuR 1 9rem fean
AT g ?

(1) g YR AGTHA

(2) H (TTSfere) SUTSH SR S@ieh
(3) GG Tehe/IUTSA STUR AGTH
(4) 378 A HIE oft FUR

(5) IITRd Iw

fafafges 4 @ =9 @1/8 W
(MFIS) 3 fareta fererort &1 fem /8 ¢
(1) ATY-FT Qa1 (-7 T)
(2) s vaTg fmam

(3) Frear

(4) TEEA

(5) Irguitd ¥

URETEE! aTel THCA! ! TgTH H areft

Hulai & fore argTet 1 T 3 ’g

|G 1 T 75 Aoft T ravFenar o |

AGHFAFTHETH _ H &I T I

SR |

(1) AU ST

(2) GrETIE HAH AGTHA

(3) AA-vgaTd SGIHA

(4) =T AEiwT

(5) e S

TR0l THTESH G99 1 8ol U1 &

ot foamon & fr=fefed &9 4 wqa

%mm%:

(1) 3= =t gufEt

(2) ‘F= wd AR’ s & =i
RUTCH =1%o |1 e Gt A7

(3) =t o fafamm

(4) = R-=e FufAT

(5) gy

Ny

42,

43.
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41.

Which of the following basis of
accounting is followed by MFIS ?

(1) Cash basis of Accounting

(2) Hybrid  Accrual basis of
Accounting

(3) Modified Cash/Accrual basis of
Accounting

(4) Any of these basis
(5) Question not attempted

Which of the following is/are the part

of financial statements related to

MFIS ?

(1) Profit and Loss Account (Income
and Expenditure Account)

(2) Cash flow statement

(3) Balance sheet

(4) All of these

(5) Question not attempted

A new category of accounting was
needed to substantiate the fraud for
companies who identified fraudulent
transactions. This area of accounting
is known as

(1) Criminal Accounting

(2) Fraud Prevention Accounting
(3) Investigation Accounting

(4) Forensic Accounting

(5) Question not attempted

Amalgamation Adjustment Reserve
is presented in the financial
statements of the transferee
company as —

(1) Other current assets

(2) Separate line item with a
negative sign under the head
‘Reserves and Surplus’
Investment of the company
Other non-current assets
Question not attempted

(3)
(4)
®)
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45.

46.

47.

48.

49,

39

‘arma e & ey o feifea 4 @

HHAHFYTTAE ?

(1) & W1 W I8 THE B @12 |

(2) ¥g ufrsr @ g g |

(3) IE GURIHH HHA ¢ |

(4) I8 wfia Aeh! ! A qaT R |

(5) gad I

ITHE TE TR TG A o qeg o

HE I 1A HIRAT |

(1) SUHH % T TG TG $HK 8 & |

(2) TP ArasHEE AR S |
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(1) SfTa S SR |
(2) AT AT 3T AR =

(3) CIERIN -

(4) EIESIN]
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(2) @ ! Ruifa FA S FREHEOH
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(5) 3Irgiid S
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45.

46.

47.

48.

“different

Which of the following is correct
statement about ‘cost control’ ?

(1) It ends when target achieved.

(2) Itis concerned with future.

(3) ltis corrective function.

(4) It challenges the set standards.
(5) Question not attempted

Regarding the Job and Batch costing,

find out the correct answer.

(1) Batch becomes the cost unit
instead of a Job.

(2) Process becomes a cost unit.

(3) Job becomes a cost unit.

(4) Both Process becomes a cost
unit and Job becomes a cost unit.

(5) Question not attempted

When an entity produces more than

one variant of final product using

materials but with the

similar conversion activities, suitable

method of costing for such entity is

known as

(1) Process costmg method

(2) Operation costing method

(3) Operating (service) costing
method

(4) Terminal costing method

(5) Question not attempted

A clause in contract is inserted for

safe guard of both the parties

against unfavourable changes in

prices is called :

(1) Work certified clause -

(2) Cost plus contract clause

(3) Escalation clause

(4) Object clause
(5) Question not attempted

The term ‘cost’ as a noun can be

defined as

(1) The process of accounting for cost

(2) An action to ascertain the cost

(3) Amount of expenditure (actual or
notional) incurred on specified
product/activity

(4) An action to control the cost

(5) Question not attempted




50.

51.

52.

53.

(1) 3,750

feffaa i d s wdigm g 7
(2) = w8 R — T3 -
(3) U2 U Eivet — I9-3TE

(4) FTEER GY T §e — IU-IATG FaY
(5) I A

e et d wfsran ‘31" =1 3cre ufshan
T W TRV o W 25 fowa @
THA T aGT ‘T 3 W' T AfHAT T
3G, TR Jod T 20 Fiasa @
T Hleh TN FoRaT STl & | et
R R fRd M ffifa wis @ &
Toraror & fafifa wie & 7 a9w g2 @™ i
Tfyr gt |

ifem Wi | qd o A0 WM H1 HA I
% 3,30,000; 3few Wi § T8 Fo1 aN
@M 1 $ A T 1,21,000; 3ifew ©iw
%1964 T 15,000

(2) 2,500

(3) % 3,000 (4) % 5,500

(5) HING T

foren amunita o oRaTeRa ® foran
__ W WER A g armi
TRt BT R |

(1) STl 1 EE (2) TG AeTH
(3) AT (4) WA A ferveror
(5) i =T

250 31Ea1 I T 4,000 H AOTG * I
R woifera foran Strar 8, @ g1iY 10%
2 3R ) reai 2 10.6 S sE Hr
fosfia <t ot 8 |‘qﬁa’|1?rﬁ‘=|$3ﬂ1a:r
210 IH1ZE HT B Al EEaER|
e Remigea @
(1) 25; @™ EMA; T 415
(2) 15; €M =q; T 240
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anll
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50. Which of the following is a correct

51.

52.

53.

pair ?

(1) Bread & Biscuits — Joint product

(2) Cheese & Paneer — Co-products

(3) Petrol & Diesel — By-products

(4) Skimmed milk & — By-product
butter relation

(5) Question not attempted

In X Ltd. output of process A is
transferred to process B at a profit of
25% on transfer price and the output
of process B and C is transferred at
a profit of 20% each on transfer
price. From the following details of
finished stock accounts prepared by
the company, the amount of profit
unrealized at finished stock will be

Total of the total column before
closing stock ¥ 3,30,000; total of the
profit column before closing stock is
¥ 1,21,000; value of closing stock
¥ 15,000.

(1):%.3,750 (2) 2,500

(3) 3,000 (4) 25,500

(5) Question not attempted

Costs are accumulated by activity
using in activity based
costing.

(1) Cost pools

(2) Cost drivers

(3) Cost objects

(4) Cost benefit analysis

(5) Question not attempted

250 units are processed at a total
cost of ¥ 4,000, normal loss is 10%
and scrap units are sold @ 10.6 per
unit. If actual output is 210 units,
then units are valued
ats¥ :
(1) 25; abnormal loss; T 415
(2) 15; abnormal gain; ¥ 240
(3)- 15; abnormal loss; T 249
(4) 25; abnormal gain; ¥ 425
(5) Question not attempted
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HREH | FH HIHHS S F § T@d
T Sufe T 3.50 ufa 62 it X & a5
53 9 & | faamw 2025 % A #
HR@H ¥ 17,600 e H1 g1 | 30 3
T gl HREMT IURead T 50,400
=3 3¢ | 98 fRafa FHEeTet |

(1) % 11,200 & ufter 31 raeifya 5¢
(2) % 21,100 & 9Tt HH HEN T
(3) 11,200 & 3uftery %4 JENA 5T
(4) 12,100 & 9= 31iees STaefye T

(5) gefid s
F=ifepa atferel @ wmeft I e

Wiﬁﬁm:

T At ufd TS 6 fep.7m.
1Y e S e 210
SRt See 160 sl
qredfees qod i fop.am. 215
T aTreeh ATt 600 fe.7T.

(1) 3600 (F)
(3) 4400 (F)

(5) FHRIRea 3/

T 3G HT AH-HET I 40% B,
& T 2,40,000 7 3k wH-fosdg farg
% 5,00,000 2 | Fe& €A geft

(1) ¥5,40,000 (2) % 4,40,000

(3) 6,00,000 (4) % 11,00,000

(5) ITgeRa wE

TR-Thrpa wEl o "raft s % for feea
@I I T (fee) fomam w2
(1) R @R = @mar

(2) T AR = @rar

(3) Tafita wrer Frreor @ e

(4) @I ATH-FTH @rar .

(5) 3rgaia g

(2) 3600 (A)
(4) 4400 (A)

TR e\ St SALMSOS YRS YIS TP ALY TS T S TS TS

1-Tr
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54.

55.

56.

57.

Taking into account the normal
working of the factory, overhead are
recovered on production at ¥ 3.50
per hour. During the month of
September, 2025 the factory worked
for 17,600 hours. Total factory
expenses incurred during this period
were ¥ 50,400. The situation is
called
(1) Over absorption of overhead by
T 11,200. .
(2) Under absorption of overhead
by ¥ 21,100
(3) Under absorption of overhead
by ¥ 11,200
(4) Over absorption of overhead by
312,100 :
(5) Question not attempted
From the following figures, find out
the material usage variance :

Standard material per unit 6 kg
Standard price per kg T10
Actual output 160 units
Actual price per kg T15
Actual material used 600 kg

(1) 3600 (F) (2) 3600 (A)
(3) 4400 (F) (4) 4400 (A)
(5) Question not attempted

The profit-volume ratio of a product
is 40%, profit is ¥ 2,40,000 and
break-even point is ¥ 5,00,000. The
margin of safety will be —

(1) ¥5,40,000 (2) 4,40,000
(3) ¥6,00,000 (4) %11,00,000
(5) Question not attempted

Which account is to be debited for
purchase of material under Non-
integrated accounts ?

(1) Store ledger control account

(2) Cost ledger control account

(3) Finished goods control account
(4) Costing profit and loss account
(6) Question not attempted




58.

59.

60.

3aTE SiaA-w3h ht ffeiaa s@eens
T S |1 3THH TE ] ?

a. IR — uftusear — gfg — aRgora
b. it — witguiar — gfg — Fftwe=ar
c. dfg - uite — aftaeaar — afgofar
d. uf=a - gfg — ftaeaar — afegeiar

(1) ¥aeia (2) agbgHl

(3) bacgHl (4) aa d

(5) Irgaid A

Fave fa=o ) 3ty F=falaa s a

AR

(1) ar<fes w@ feow @ M wH
feam &t g § 3=

(2) T fRR Sufe T swies IRk
T AR

(3) IFreiifva fRR ufe @y R
I § IR

(4) 9IS Iuftem T At ST |

JHl
(5) g A
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W 3% UiRI § 3 He I & | Fa9H |
Ig wefiF 379 Ot HRIGHAT W Sy 3G
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59.

60.
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Which one of the following is the

correct sequence of phases of

product life-cycle ?

a. Introduction — Maturity — Growth
— Saturation

b. Introduction -
Growth — Maturity

c. Growth — Introduction — Maturity

Saturation -

— Saturation

d. Introduction — Growth — Maturity
— Saturation

(1) Only a (2) a & b both

(3) b&cboth (4) Onlyd
(5) Question not attempted

The calendar variance arises due to :
(1) Difference in number of actual
working days and the standard
working days _

Difference between standard
fixed overhead and budgeted
overhead

Difference between
overhead absorbed
standard fixed overhead
(4) Difference between budgeted

overhead and actual overhead

(5) Question not attempted

(2)

fixed
and

(3)

A component Z is proposed to be
produced in the factory the purchase

_price of which is ¥ 9 per unit. The

marginal cost of production would be
T 4.5 per unit. The processing time
for the component on a machine is 3
hours. At present this machine is
working at full capacity to
manufacture another product W. lIts
selling price per unit is ¥ 90 and
marginal cost is ¥ 54. It takes 20
hours in processing this product on
the machine. Suggest whether to
make or buy component Z.

(1) Saving in making ¥ 4.5 per unit
(2) Saving in making T 1.8 per unit
(3) Saving in buying ¥ 1.8 per unit
(4) Saving in buying ¥ 0.9 per unit
(5) Question not attempted
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I Fe 1 AT I ;
| =11
A. amTd e a. g HeET
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Hrfigrt
HT
AaB. Gl
@izb: o iicaaad
@)'c waby doxa
(B)i:b deni doiaa
(4)::d: sdass gy 2B
(5) 3w A
fifea Afeel ¥ gear  IuM
(Efficiency Ratio) 3ma Shifre :
CIEsIEERO L 6000
EECERoLr 6400
THTY G0 . 7000
Taiee e feam 500
(1) 109.375%  (2) 116.67%
(3) 91.428% (4) 8.33%
(5) ST T
ST ANTA S 2
(1) FETHES T (2) AT
(3) = & (4) <irasfiet s
(5) 3TFid A
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(3) ¥3,90,000 (4) %4,90,000
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62.
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Match List-l with List-ll and select
the correct answer code :

List-| List-1I
A. Cost control a. Suggestion
box
B. Cost b. Preventive
reduction function
C. Productivity c. Corrective
accounting function
D. Employees d. Relative
participation measurement
Codes :
A EB e CE el
)abese o as-.d
(e shieid  a
(3) b e dica
4).d .a .c . -b

(5) Question not attempted

From the following figures, find out
the efficiency ratio :

Actual Hours 6000
Budgeted Hours 6400
Standard Hours 7000
Budgeted working days 500

(1) 109.375% (2) 116.67%
(3) 91.428% (4) 8.33%
(5) Question not attempted

Production cost budget is a :
(1) Functional budget

(2) Master budget

(3) Expenditure budget

(4) Flexible budget

(5) Question not attempted

If P/V ratio is 30% and B.E.P. is
% 7,00,000, then what will be the
amount of profit on sales of
¥ 20,00,000 ?
(1) ¥2,90,000 (2) T 1,90,000
(3) ¥3,90,000 (4) % 4,90,000
(5) Question not attempted
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67.

69.
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65.

66.

67.

Select the correct answer in which

the unit costing is applicable :

(1) Dissimilar articles are produced
as per customer specification

(2) Homogeneous articles are
produced on large scale

(3) Product made require different
raw material

(4) Product produced are unique
and no two products are same

(5) Question not attempted

Choose the true statement regarding

the integral accounting :

(1) In integral accounting, financial
and costing transactions are
recorded in one ledger.

(2) In integral accounting, there is
no need of reconciliation.

(3) This system helps in using
mechanized accounting.

(4) All of these are correct.

(5) Question not attempted

Idle time variance effects efficiency
variance and it will always be

(1) Adverse

(2) Favourable

(3) May be adverse or favourable
(4) Zero

(5) Question not attempted

The costs which are pertinent for
decision making are termed as :

(1) Sunk costs

(2) Period costs

(3) Relevant costs

(4) Both Sunk costs and Period costs
(5) Question not attempted

The  functions of ‘Mechanic
Accounting Equipment’ are :
(1) Typing, cyclostyling and copying
(2) Transcription and computation
(3) To keep the records of all the
machines up to date

(4) Both (1) and (3)
(5) Question not attempted
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70.

71.

72,
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I H1 HU TR 78§ ?
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70.

I

72.

Which of the following statement is not
related to activity based costing ?

(1) Costs are related to activities.
(2) Activity-wise cost drivers are

determined.

(3) Overheads are related to
activities.

(4) Overheads are related to cost
centres / departments.

(5) Question not attempted

Choose the false statement from the

following options :

(1) Standard overheads are
computed by multiplying the
actual hours with the standard
rate per hour.

(2) Fixed overhead cost variance is
the aggregate of the expenditure
variance and the volume
variance.

(3) Capacity variance is a part of
fixed overhead expenditure
variance.

(4) Recovered overhead and
Absorbed overhead means one
and the same thing.

(5) Question not attempted

A steel company with four plants,
uses different costing methods.
Management decides to enforce one
costing system across all piants.
This is :

(1) Standard costing,
standard set of
adopted.

(2) Marginal costing, since piants
only report variable costs.

(3) Historical costing, since all
previous cost data will be
recorded again.

(4) Uniform costing, since a single
set of principles applied.

(5) Question not attempted

since
principles
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74.

75.
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76.

(1) faokm
(2) TR TEHT
(3) IS T EigH

(4) <mTd SfeRtor

(5) IrFaRa I

forifera # & @ % HRTFER SR
T B U1 T ST 6 & ?

(1) wemEf SuiE™

(2) fersma Suferm

(3) IFE-TRad-sie ArTa
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73.

74.

75.

76.

Which of the following is relevant
cost for decision making ?

(1) Opportunity cost

(2) Historical cost

(3) Sunk cost

(4) Committed cost

(5) Question not attempted

The main objective of Management

Accounting is

(1) to maintain
records.

(2) to know the amount due from
customers and suppliers.

(3) to record all the business
transactions.

(4) to assist the management in
controlling and decision making
function.

(5) Question not attempted

thé accounti'ng

A company prepares sales budgets,
cash flow forecast, and long-term
capital budgets every year. This
activity falls under which scope of
Management Accounting ?

(1) Decision making

(2) Responsibility Accounting
(3) Planning and forecasting
(4) Cost classification

(5) Question not attempted

Which of the following is not an
example of functional classification
of cost ?

(1) Administrative overheads

(2) Selling overheads

(3) Semi-variable cost

(4) Research and Development cost
(5) Question not attempted
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79.

81.
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77.

78.

79.

80.

81.

Debt equity ratio of a company will

decrease by :

(1) Issue of bonus shares

(2) Purchases of fixed assets by
taking long term loan

(3) Sale of fixed assets at a loss of
¥ 8,000

(4) Issue of shares for cash

(5) Question not attempted

An interest coverage ratio below 1

indicates -

(1) The company has enough EBIT
to pay interest easily.

(2) The company is highly liquid.

(3) The company’s EBIT is
insufficient to cover interest
expenses.

(4) None of these
(5) Question not attempted

Which of the following transactions
having no flow of funds ?

(1) Sale of old machinery

(2) Payment to mortgage loan

(3) Payment to creditors

(4) Purchase of fixed assets

(5) Question not attempted

If depreciation is charged during the

year, in fund flow analysis it is

treated as -

(1) Outflow of funds

(2) Inflow of funds

(3) Non-fund item added back to
profits

(4) Application of funds

(5) Question not attempted

A firm had current assets of
7 1,50,000. After making a payment
of current liability amounting
Z 30,000, its current ratio is 2:1. The
current liability before making the
payment was £
(1) ¥1,05,000 (2) ¥ 90,000
(3) 60,000 (4) 1,20,000
(5) Question not attempted
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82.

83.

While preparing cash flow statement
of a company other than a finance
company, changes in bank overdraft
and cash credit are classified as

(1) Cash & Cash equivalents
(2) Investing activities

(3) Operating activities

(4) Financing activities

(5) Question not attempted

Select the correct statement :

A. The term capitalization is a
quantitative concept showing
total amount of long term
finance.

B. The term capital structure is a
qualitative concept showing
pattern of financing.

C. The term capital structure and

financial structure are
synonymous.
D. Financial structure - Current

liabilities = Capital structure
(1) Aand C both (2) C and D both
(3) All (4) A,BandD
(5) Question not attempted

Which of the following(s) is a cash

equivalent ?

(a) Fixed deposit with a maturity of
one year.

(b) Investment in equity shares held

for 1 month.

(c) Short-term

treasury bills

maturing in 2 months.

(d) Debentures redeemable in 1 year.

Select the correct answer -
(1) (b), (c) and (d)

(2) (b)and (c)

(3) only (a)

(4) only (c)

(5) Question not attempted
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87.
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85.

86.

87.

EBIT ¥ 2,00,000

Debt ¥ 5,00,000 @ 10%

Equity ¥ 5,00,000

Under the Net Operating Income

(NOI) approach, what happens if
debt increases to ¥ 7,00,000 ?

(1) Weighted Average Cost of
Capital (WACC) falls, firm value
rises.

(2) WACC remain constant, equity
cost increases.

(3) Firm value decreases due to
higher debt.

(4) Equity cost remains unchanged,
WACC increases.

(5) Question not attempted

The term of cost of capital refers to

all of the following except :

(1) the return expected by th
providers of capital

(2) reward of risk

(3) helpful in capital budgeting
decisions

(4) average cost of capital and

marginal cost of capital both are

same

Question not attempted

(%)

If a firm introduces debt when
previously it was all-equity financed,
under Modigliani-Miller with
corporate taxes, what is the
expected effect ?

(1) Value of firm remains the same.

(2) Weighted Average Cost of
Capital (WACC) increases.

(3) Value of firm increases because
of tax shield on debt interest.

(4) Cost of equity falls.
(5) Question not attempted
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89.

90.

A company has a beta of 1.25, the
risk-free rate is 10%, and the
expected market return is 20%.

What is the cost of equity using
Capital Asset Pricing Model (CAPM) ?
(1) 22.5% (2) 17.5%

(3) 16.25% (4) 12.25%

(5) Question not attempted

Permanent working capital refers to —

(1) Funds required to purchase
fixed assets.

(2) Minimum level of current assets

required continuously for
operations.

(3) Current liabilities used to finance
operations.

(4) Extra current assets required
during peak seasons only.

(5) Question not attempted

If a firm maintains very high working
capital, which risk is there ?

(1) Insolvency risk
(2) Negative net worth

(3) Inability to meet
demands
(4)

Idle funds leading to low return
(5)

creditors’

on investment.
Question not attempted

A company has a financial structure
where equity is 65% of its total debt
plus equity. Its cost of equity is 12%
and gross debt interest is 8%.
Corporation tax is paid @ 30%.
Weighted average cost of capital will
be :

(1) 7.96% (2) 9.76%
(3) 9.67% (4) 7.69%

(5) Question not attempted
39
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92. A technique of capital budgeting
which ignores the time value of
money for decision making purpose
is called :

(1) Internal rate of return method
(2) Pay back period method

(3) Net present value method
(4) Present value index method
(5) Question not attempted

93. Capital
(1) Evaluating short-term investment
- decisions
... (2) Evaluating medium-term
E K investment decisions
= (3) Evaluating long-term investment
decisions
(4) None of these
(5) Question not attempted
94. The accountant of XY Ltd. calculated
earning after tax but before
depreciation, from a machine whose
cost is ¥ 1,00,000, as under :
Year Earning after tax and
before depreciation (%)
25,000
37,500
50,000
25,000
5 12,500
Its pay back period will be
(1) 2 years and 9 months
| (2) 3 years and 4 months
(3) 4 years

(4) Insufficient data
(5) Question not attempted

budgeting is done for

1
2
3
4

95. A firm keeps minimum cash and low
inventory, and gives very short credit
to customers. Profitability is high, but
liquidity risk is also high.
Which policy is adopted for financing
current assets ?
(1) Conservative (2) Aggressive
(3) Moderate (4) Matching

! (5) Question not attempted
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96.

97.

98.

Target payout ratio = 50%
Current EPS =312
Last dividend (per share) = 5
Adjustment factor = 0.6

What will be the current dividend per
share as per Linter's model ?

(1) 5.0 (2) ¥5.6
(3) 6.0 (4) *7.5
(5) Question not attempted

A company has EPS = ¥ 12,
Ko = 15%, r = 15%. Which payout
ratio will maximize the share price in
Walter's model ?

(1) 0%

(2) 100%

(3) Any payout ratio

(4) Cannot be determined

(5) Question not attempted

Which of the following describes the
learning and growth perspective in
the balanced score card ?

(1) Focusing solely on quarterly
financial results.

Setting objectives to enable
long-term improvement in
employees and processes.
Monitoring external stakeholder
relationships.

Reducing internal controls for
faster decision making.

(5) Question not attempted

)

©)
(4)

Which theory of dividend
support of the
dividends ?

(1) Walter's Model
(2) MM approach
(3) Gordon’s Model
(4) Graham and Dodd model
(5) Question not attempted

is in
irrelevance of
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100.

101.

102.

103.

Which statement is not correct ?
(1) There is positive correlation in
MVA & EVA.

(2) MVA is the present value of a
series of EVA values.

(3) MVA must be applied to the
whole company.

(4) The higher MVA indicates that
financial position of a company
is not better.

(5) Question not attempted

Sales =¥ 10,00,000

Materials & services purchased =
¥ 6,00,000

Wages =% 2,00,000

Depreciation = ¥ 50,000

Taxes = ¥ 80,000

Net Value Added will be —

(1) ¥70,000 - (2) %1,50,000
(3) ¥2,00,000 (4) % 3,50,000

(5) Question not attempted

A method of accounting for Human

Resources based on competitive

bidding model is known as

(1) Replacement cost method

(2) Reward valuation method

(3) Present value of future running
method

(4) Opportunity cost method

(5) Question not attempted

Select the correct answer :

(1) EVA = NOPAT -
Charges

(2) EVA = NOPAT - (Cost of capital
X capital employed)

(3) EVA = {(Capital employed x
Rate of Return) — Cost of Capital
employed}

(4) All of these

(5) Question not attempted

Capital
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105.

106.

107.

108.

frafafes # @ =9 @1 Fg FTERE
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s

104.

-105.

106.

107.

Which of the following centres does
not exist in Responsibility Accounting ?
(1) Sales centre

(2) Profit centre

(3) Expenditure centre

(4) Investment centre

(5) Question not attempted

Manager of a responsibility centre in

responsibility accounting is

responsible for

(1) Uncontrollable varlances only

(2) Controllable variances only

(3) Both Uncontrollable variances
and Controllable variances

(4) Adverse variances

(5) Question not attempted

The term leverage refers to

(1) Use of total working capital

(2) Use of total assets or source of
fund which does not involve any
cost or return

(3) The use of assets or source of
fund for which the firm has to
pay a fixed cost or fixed return

(4) Use of share capital only

(5) Question not attempted

In EBIT-EPS  analysis, the

indifference point refers to the level

of EBIT where —

(1) the firm makes zero profit.

(2) EPS under different financing
alternatives is equal.

(3) the firm's cost of capital is
minimized.

(4) the preference dividend equals
net profit.

(5) Question not attempted

108. A company spends heavily on

recruitment and training.

Which Human Resource Accounting
Method would treat these expenses
as capital investments in employees ?
(1) Historical cost method

(2) Replacement cost method

(3) Lev & Schwartz model

(4) Opportunity cost method

(5) Question not attempted
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109.

110.

111.

A company reports a combined
leverage of 3. If its margin of safety
is 40%, then the degree of financial
leverage is —

(1) 6.00 (2) 3.00
(3) 11:50 (4) 1.20
(5) Question not attempted

Assertion (A) : Trading on equity
increases EPS when ROI > Cost.
of Debt.

Reason (R) : The surplus
earning after paying fixed
interest are available for equity
shareholders.

(1) Both (A) and (R) are true, and
(R) is the correct explanation of
(A)-

(2) Both (A) and (R) are true, but
(R) is not the correct explanation
of (A).

(3) (A)is true, (R) is false.
(4) (A)is false, (R) is true.
(5) Question not attempted

When it becomes the best

combination ?

(1) When degree of operating
leverage and degree of financial
leverage both are low.

(2) When degree of operating
leverage and degree of financial
leverage both are high.

(3) When high degree of operating
leverage and low degree of
financial leverage.

(4) When low degree of operating
leverage and high degree of
financial leverage.

(5) Question not attempted




112.

113.

114.

QB ‘A’ 3R B’ S wft g @ T €
e a9 6 o ‘A’ st fom ofd #
fereft =T 1 ST TET At ], Swie
‘B’ &t faw ufdd # 10% =&t % 6,00,000
% FOIA & | ST B H T i A6 T
A @ oA T 4,80,000 g IR FW
v Ysfieor ht X 16% 7 | Frm s i
T 40% WA §¢ TH.TH. FHgId % HAFER
HHT BT god F1d HIT |

(1) A-28,00,000; B-30,40,000

(2) A-18,00,000; B-20,40,000

(3) A-20,00,000; B-22,40,000

(4) A-25,00,000; B-27,40,000

(5) 3 e '

& ®Y 39d) # afafts T 50,000 FEw

HET =& ® | 399 W 9« T 7,500 &

Jfafes JNEH BT @ | SN h ARG

12% gfgadgl

=1 %4 ! 391 § A e =ifge 2

(1) &, Fifes dimia o St Ht Sra |
FfH B |

(2) 78, =i T4 § feh o ofg @
AT Y A 2 |

(3) &, Sifer et avft S/ it i |
10% ¥ F= 2 | S

(4) 7, s siwer wga A 2 f M

(5) g e <

vz g7 fom ofd & def d AR f@ ™

S § B AT /AT R/E ?

A. uiEmer g2 § wmfi % T S w0
R UgeR i |iv fezm S & wg
Wi SRR AT S TE R B 8 |

B. fieita ygr Selepreti wepfer 1 2ra B,
1 Tgg & fonan ST EhaT R |

(1) saat A (2) ®a@ B

(3) A, 7B (4) A& B ML

(5) rgafa s
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112.

113.
..¥ 50,000 in inventory. This yields an

114.

There are two firms A and B which
are exactly identical except that A
does not use any debt in its
financing, while B has 10%
debentures of ¥ 6,00,000 in its
financing. Both the firms have EBIT
of ¥ 4,80,000 each and the after tax
capitalisation rate is 16%. Assuming
the corporate tax of 40%, calculate
the value of the firms according to
MM hypothesis.

(1) A-28,00,000; B-30,40,000
(2) A-18,00,000; B-20,40,000
(3) A-20,00,000; B-22,40,000
(4) A-25,00,000; B-27,40,000

(5) Question not attempted

A firm wants to invest an additional

extra contribution of ¥ 7,500 per

year. The cost of funds is 12% per

year.

Should the firm invest in inventory ?

(1) Yes, because the marginal
return exceeds the cost of funds.

(2) No, because any increase in
inventory ties up liquidity.

(3) Yes, but only if the cost of funds
falls below 10%.

(4) No, because contribution is too
less.

(5) Question not attempted

With reference to lease financing,
which of the statement given below

~ is/are correct ?

A. In operating lease right to use
the asset is given to the lessee
but the ownership right remains

with the lessor.

B. Finance lease is long term
nature and non-cancellable.
(1) Only A (2) Only B

(3)
®)

Neither AnorB (4) Both A & B
Question not attempted
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115.

116.

117.

118.

e e wm s

According to : “Book-
keeping may be defined as the
science as well as the art of
recording business transactions
under appropriate accounts”.

(1) R.N.Carter (2) J.R. Batliboi
(3) L.C. Croper (4) Luca Pacioli
(5) Question not attempted

Credit Note issued to Debtors and
Debit Note received from Debtors
are source documents for —

(1) Sales Book

(2) Purchase Book

(3) Return Outward Book

(4) Return Inward Book

(5) Question not attempted

Which of the following items are
shown in the Income and
Expenditure Account ?
(1) Both the items of capital and
revenue nature.
(2) Only items of revenue nature
which are received during the
period of accounts.
Both the items of capital and
revenue nature pertaining to the
period of accounts.
Only items of revenue nature

)

(4)

pertaining to the period of
accounts. '

(5) Question not attempted

Given :

“Office Furniture A/c. Dr. ¥ 35,000
To Furniture Mart’s A/c. ¥ 35,000”
Which of the following rule has been
applied in the above journal entry ?
(1) Debit all expenses & losses and
credit all incomes & gains.
(2) Debit what comes into business
and credit what goes out of
- business.
(3) Debit the receiver and credit the
giver.
(4) Both above (2) and (3)
(5) Question not attempted




119.

120.

121.

122.

e guwR wfafd @ gnft Sefe wrtea
3IUHWT T 15,000 IUR W 37 fre M wg
¥ Fa s A e ?

(1) Office equipment A/c. Dr. ¥ 15,000

To Sales Alc. ¥ 15,000

(2) Purchases Alc: Dr. ¥ 15,000
To Office equipment A/c. T 15,000

(3) Office equipment A/c. Dr. % 15,000
To Purchases Alc. T 15,000

(4) Office equipment A/c. Dr. ¥ 15,000
To Profit & Loss Alc. ¥ 15,000

(5) Jrgaia ¥

A9 B =l Z 1,000 T ATeT =1 941 T 100
&1 ST wgl fea | 3. SHe wfafy geft ¢

(1) B Dr. ¥1,000

To Sales Alc. % 1,000
(2) B Dr. T900

Trade Discount A/c.Dr. T 100

To Sales Alc. 71,000
(3) B Dr. %900

To Sales Alc. %900
4) B Dr. ¥ 1,000

To Trade Discount A/c. ¥ 100

To Sales Alc. %900
(5) NG ¥

WA @1 A% — 18 (Ind. AS — 18)
Y=g

(1) =~ (2) o3 (3mm™)

(3) =W (4) ABR-IH

5) e S

G IR HIHAR

(1) waftes arfterew, e,
ot tf<m @

(2) s=fm, wfiew, afem @,
it

(3) GRisfiepor,  ofiestur, SRR
e, fRm e

(4) wafies  feiew, S,
affertor, arf<m @

(5) geia s

|
|
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|
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119.

120.

121.

122.

What will be the rectification entry
when office equipment purchased for
¥ 15,000 on credit has been passed
through the purchase book ?

(1) Office equipment A/c. Dr. ¥ 15,000
To Sales A/lc. 15,000
(2) Purchases Alc. Dr. ¥ 15,000
To Office equipment Alc. T 15,000
(3) Office equipment A/c. Dr. % 15,000
To Purchases Alc. ¥ 15,000
(4) Office equipment A/c. Dr. ¥ 15,000
To Profit & Loss Alc. ¥ 15,000
(5) Question not attempted

A sold goods to B for ¥ 1,000 and
allowed trade discount of ¥ 100.
What journal entry will be passed ?

(1) B Dr. 1,000
To Sales Alc. % 1,000
(2) B Dr. %900
Trade Discount A/c.Dr. T 100
To Sales Alc. ¥ 1,000
(3) B Dr. %900
To Sales Alc. %900
(4) B Dr. ¥1,000
To Trade Discount A/c. ¥ 100
‘To Sales Alc. %900

(5) Question not attempted

Indian Accounting Standard - 18
(Ind. AS — 18) is related with :

(1) Interest (2) Revenue

(3) Dividend (4) Royalty

(5) Question not attempted

Sequence of accounting procedure

is:

(1) Primary recording, classification,
summarization, final accounts

(2) Vouching, classification, final
accounts, summarization
(3) Summarization, classification,

primary recording, final accounts
Primary recording, summarization,
classification, final accounts
Question not attempted

(4)

(5)
39




123.

124.

125.

126.

X, Y | s fye (s=1-19) T 1,80,000
%1 9 wg Hi Ay w WS FAIE
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(1) 1,14,600
(3) ¥1,25,400

(5) IrguRa e
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AHATE @ ?
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fer S R, TRt emfy & forg
& |

(2) deTe Tk T 8, @ 77 |
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U™ % Wi 9l T
ot § Rraeer 3w wfasy & & s9m
% fou T 2 |
(1) i
(2) &ufg
(3) SR
(4) it
(5) ITFaRa S

(2) ¥1,11,900
(4) ¥1,20,000

I Ugfa 3o foe wgR H AT 2
(1) Uws =@

(3) =g UHe sl
(5) i weA

(2) wa ==
4) foma=d

123. X draws a bill on Y for ¥ 1,80,000, for
three months for mutual
accommodation in the ratio of 2:1. X
got it discounted for ¥ 1,71,900 and
remitted 1/3™ of the proceeds to Y.
How much money should be
remitted by X to Y at the time of
maturity so as to enable Y to honour
the bill ?

(1) T1,14,600 (2) T1,11,900
(3) ¥1,25,400 (4) T 1,20,000
~ (5) Question not attempted

124. Which of the following is not true

regarding Trial Balance ?

(1) It is prepared as on a particular
date, and not for & period.

(2) A trial balance is just a
statement, and not an account.

(3) The agreement of trial balance
is a conclusive proof of absolute
accuracy of the books of
accounts.

(4) It is not a part of financial

- statements.

(5) Question not attempted

125. is a resource owned by the
business with purpose of using it for

generating future profit.

(1) Capital

(2) Asset

(3) Liability

(4) Surplus

(5) Question not attempted

. Imprest system is used for :
(1) Cash book
(2) Purchases book
(3) Petty cash book
(4) Sales book
(5) Question not attempted




127. fosma, Tifes =y aft 3iftm =

128.

129.

130.

A T 4,80,000; T 72,000 IR
90,000 g | afe s= T q1e7 sl AT W
Hhel AT i X 25 Tfawrd &1, o T Hi
uf¥r geft
(1) ¥ 3,66,000
(3) %4,02,000
(5) IrgeRa s
I HI 9% T FaT 8 3N I 9 H
(3 fY) arft@ § S § = FAT 1@
g, MagHMat@d  shfze ()
fomam SR |
(1) s @
(2) Tws T
(3) ik @ A1 Uk @l
(4) TR T HARKTG @
(5) ST
% SR, fret @A w1 IEs

W I yEY SaRT @veH 9
SafrEl & gereh 3R 3renT W ST |
(1) T Sreumon
(2) 39S TR 2
(3) T STFHRN )y
(4) e geet sraamon i
(5) 3T I
31 T, 2025 ! G9H B9 9T 99 %
I T WPaH @ # fefeied e
EﬂTfQEE’% |

FHET U ¥ F WH =Q (IWEF)

% 30,000
- = 9y % fore ymw Sqr (3iweH)

% 3,00,000

- 31fw e =1 € 16,000
WWBGO% o8 & v T 1,000
1R = WA ST § | -5 Wi
I F &9 2T S areht = Hr ufir e -
(1) ¥3,00,000 (2) %3,30,000
(3) ¥3,14,000 (4) % 3,60,000

(5) Irgaita gw

(2) 3,84,000
(4) 73,78,000

T T A—" T————- ———— T ——— TP ————— TP TA— T——

127. Sales, opening' stock and closing

128.

129.

130.

stock are ¥ 4,80,000; ¥ 72,000 and
T 90,000 respectively. If the rate of
gross profit on cost of goods sold is
25 percent, then the amount of
purchases will be :

(1) ¥3,66,000 (2) T 3,84,000
(3) ¥4,02,000 (4) ¥3,78,000
(5) Question not attempted

When a cheque is received and it

has been deposited into the bank at

a later date, then on the later date

the will be credited.

(1) Bank Account

(2) Cash Account

(3) Either Bank Account or Cash
Account

(4) Debtor’s Personal Account

(5)

Question not attempted
As per , an organization is

treated as distinct and separate from
the persons who own or manage it.
(1) Matching concept

(2) Accrual concept

(3) Cost concept

(4) Entity concept

(5) Question not attempted

The Receipts and Payments
Account for the year ending 31t
March, 2025, shows the following
details :
-  Subscription received out of
Arrears ¥ 30,000
-  Subscription received for current
year T 3,00,000
- Subscription received in
advance % 16,000
There are 360 members each paying
an annual subscription of ¥ 1,000.
The amount of subscription to be
shown as income in Income and
Expenditure Account will be —
(1) ¥3,00,000 (2) ¥ 3,30,000
(3) ¥3,14,000 (4) % 3,60,000
(5) Question not attempted
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134, 99 U W& % FER IEgE Sh
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131.

132.

133.

Consider the following data and
identify the amount of sundry
debtors which will be shown in the
balance sheet as on 315t March,
2025 :

4
Bad debts (from ftrial 32,000
balance on 31.03.2025)
Sundry Debtors (from trial  7,30,000
balance on 31.03.2025)
Provision for doubtful 40,000
debts on 01.04.2024
Provision for doubtful 16,000
debts on 31.03.2025
(1) ¥7,30,000 (2) ¥7,14,000
(3) ¥6,90,000 (4) T6,82,000
(5) Question not attempted

Sold goods to P for ¥ 33,600 but
wrongly recorded as ¥ 36,300 to the
credit of P’s account. In the
rectification entry, P’s account will be —
(1) Credited with ¥ 69,900

(2) Debited with ¥ 69,900

(3) Debited with ¥ 33,600

(4) Debited with ¥ 36,300

(5) Question not attempted

A and B are partners, sharing profit
or loss in the ratio of 3:2. They admit
C for 1/6% share of profits in the firm
of which he takes 2/3d from B and
1/34 from A. What will be the new
profit sharing ratio of A, Band C ?
(1) 32:1 (2) 31:44:15

(3) 44:31:15 (4) 49:26:15

(5) Question not attempted

34. When overdraft as per cash book is
‘the starting point of the Bank
Reconciliation Statement, a cheque
of ¥ 25,000 deposited into bank but
not recorded in cash book will be :
(1) Added by % 25,000

(2) Deducted by ¥ T 25,000

(3) Added by ¥ 50,000

(4) Deducted by ¥ 50,000

(5) Question not attempted
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136.

137.

- -q*

g7 f. 3 T 5,00,000 Fe qoT h TH
e et s vgfa w s 6, S
WaE ¥ 78,700 g 3R u§ T
¥ 2,00,000 v it = wEE i
Tereai # Teper ST 8 | AT =T 20 SfaeTa
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(1) % 84,260 (2) % 44,260
(3) ¥1,00,000 (4) T61,112

(5) 3rguia S

4 & fou $o s B of Eeft, TEle
yrfye fafae sgr T 19,000, fafaw
TR I e WTaH T 54,800, ITH &
% 1,000, e 9 T 11,200 37X af=m

Tarferer Si9em 7 23,000 &1 -

(1) % 59,800 (2) % 71,000
(3) 73,000 (4) % 66,000
(5) 3T S

1 189, 2024 I g wko & o
N T 28,000 AT | 9 2024-25 &
SN e (g@d) &9 T 19,000 & | 31
T, 2025 @ fafew SRR i afn
% 6,50,000 °ft | STRRT 9T 5 s i &€
| yeuH foean ST R | Afg 31 914, 2025
% T 5,000 % s goa o @ &, @
Hferg ol & forg TmieH 80

(1) @™-BIN @Td i T 36,250 ¥ efse

fema s |

(2) @V-BI @ H T 32,250 ¥ efee ;

fopa s |

|
(3) wm-FI W H T 28,250 ¥ Sfere |

e s |

(4) @ @R @ T 28,500 & e !

EL |

fopa s |
(5) FgaRa ¥

133.

136.

137.

Duggu Ltd. purchased a machine on
hire purchase system for a cash
price ¥ 5,00,000 to be paid as
¥ 78,700 cash down and the balance
by three equal annual instalments of
¥ 2,00,000 each. If interest is
charged @ 20 percent per annum
then amount of interest payable in
second instalment will be —

(1) T 84,260 (2) T 44,260

(3) ¥1,00,000 (4) 61,112

(56) Question not attempted

The amount of total purchases for
the year, will be, when opening
sundry creditors ¥ 19,000, cash paid
to sundry creditors ¥ 54,800,
discount received ¥ 1,000, cash
purchase ¥ 11,200 and closing

sundry creditors ¥ 23,000 —
(1) 59,800 (2) ¥71,000
(3) ¥73,000 (4) % 66,000

(5) Question not attempted

Provision for doubtful debts on 1st
April, 2024 was ¥ 28,000. During the
year 2024-25, the Bad debts was
¥ 19,000. The sundry debtors on 315t
March, 2025 were ¥ 6,50,000.
Provision is to be made @ 5 percent
on debtors. If on 318t March, 2025,
there was additional bad debts of
T 5,000, then provision for doubtful
debts will be :

(1) Debited to profit and loss a/c by
¥ 36,250

Debited to profit and loss afc by
332,250

Debited to profit and loss a/c by
¥ 28,250

Debited to profit and loss a/c by
¥ 28,500

Question not attempted

(2)
3)
(4)

()
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139.

140.

141.

39

fafr =iz ?

(1) arferiy 4ot farfy
(2) rfrepam w1+ fafy
(3) srgurfereh it ferfer
(4) et gt fafy
(5) 3TFaied ST

X, Y 3R Z, 5:3:2 % 319ra ¥ HSER ¢ |
3 oo & S AW faweH e H
4:5:2 ¥ 9qeH W HEAd gL B | AT H
FLITA BT —

(1) X3MmY, 15:2

(2) Y3RZ 17:2

(3) X3RZ 15:2

(4) X 3R Z, 5:2

(5) rgERea

EEhfd (TEmE) % wwEl & faxiw
et # g5t i & foe = €t fafy
39 fema SraT @ 2

(1) Ufereriaes wmTd cr@ren fafir

(2) s s wifes fafy

(3) Ushg MU S@h fafYy

(4) wiceemo fafy

(5) Tt S

femmng:

Mg ey = T 12,00,000
paagfE@l = ¥87,00,000
CIREAIR] = %15,00,000
AHREIERRX = 12%

stma ol & e fafr & sl
I T Yo BT —

(1) % 1,00,00,000 (2) % 8,64,000
(3) ¥28,00,000 (4) % 13,00,000

(5) Irafa Fe

g
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138.

139.

140.

141.

Which of the following is not a
method of Piecemeal Distribution ?

(1) Surplus capital method

(2) Maximum loss method

(3) Proportionate capital method
(4) Realisation loss method

(5) Question not attempted

X, Y and Z are partners in the ratio
of 5:3:2. They agreed to change their -
profit sharing ratio in future as 4:5:2.

‘The sacrificing ratio will be —
!.._(1) Xand, 15:2

1%

2(2) YandZz, 17:2

(3) Xand Z, 15:2

(4) Xand Z, 5:2

(5) Question not attempted

Which method is used to account for

the effects of inflation in financial
statements ?

(1) Historical Cost  Accounting
Method

(2) Current Purchasing Power
Method

©)
(4)

Cash Basis Accounting Method
Replacement Method

(5) Question not attempted

Given :

Average annual profit = ¥ 12,00,000
Total Assets = ¥ 87,00,000
Outside liabilities = ¥ 15,00,000
Normal rate of return = 12%

Under the method of capitalization of
average profits, the value of goodwill
will be —
(1) ¥1,00,00,000 (2)  8,64,000
(3) ¥28,00,000 (4) % 13,00,000
(5) Question not attempted

=



142.

143.

144.

145.

146.

i dema e e s am i ?

(1) fwEE  (2) AFeR grI AIeE

(3) TRt GROM (4) €A 1 Ak AT

(5) i A

fafafea & @ $7 @ 5@ wgly oy

(TEF) AT A TR (G AWR)

T It &) weret & 2

(1) T ggfa

(2) TR Tgfl

(3) el % Im ) fafy

(4) eI emTg fate

(5) I 7

qreert rfufEm, 1932 % IgEn T

TTEER 3 a2 e ¥ arfres g6t @m

B 98 XIS H

FHGL AN |

(1) 5 gfersra wfer o

(2) 12 wfersra fe o W

(3) 10 wfersra wfer ok =

(4) 6 wfecrra wfe o

(5) i s

ﬁn%%aﬁéﬁqwa'é%?
H@mﬁwwwa@aﬁww

ferarom FETa Srafafda war e |

(2) WTSER H T R G et HH
T THYE & a1 # | ;

(3) Hgw shar aiferdt feret oft Tmeer <
g T B O e € ATl R |

(4) OF® Shad sfimr gifer! W TaH
mwmmﬁqyﬁ%
foeg sgen AT 2 |

(5) IrgaRa s

TAqH TG SrEie faft o 3r=wia, gt
FIAARA_ RIFAE |

(1) NfereTies @mm

(2) SR T

(3) a9 SfereRima ArT

(4) T et 4 e

(5) IrFaRa e
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142.

143.

144,

145.

Out of the following, which is not an
advantage of Bills of Exchange ?

(1) Source of finance

(2) Planning by creditors

(3) Presumption of consideration

(4) Locking of money

(5) Question not attempted

Out of the following, which
depreciation method can be used for
cattle (live stock) or loose tools ?

(1) Depletion method

(2) Revaluation method

(3) Sum of the digit method

(4) Replacement cost method

(5) Question not attempted

As per Partnership Act 1932, any
partner who has contributed more
than agreed share of capital is

_entitled to interest at the rate of

(1) 5 percent per annum
(2) 12 percent per annum
(3) 10 percent per annum
(4) 6 percent per annum
(5) Question not attempted

Which of the following is true ?

(1) Due to death of a partner the
profit sharing ratio between the
old partners does not change.
The death of a partner dissolves
the old partnership firm.

A joint life policy matures on the
happening of the first death of
any partner.

The premium paid on a joint life
policy is charged against capital
of the partners.

(5) Question not attempted

. Under Current Cost Accounting
Method, Assets are valued at =

(1) Historical cost

(2) Market value

(3) Current Replacement cost

(4) Net Realizable value

(5) Question not attempted

()
©)

(4)
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147.

148.

149.

150.

rftrepa g1 wgfer § wft AgR & yam

¥ UvETd ITY WY hH) WEEH H Fw

3quTa # ferafta feran Sm 2 (TR s

W 1 g @y gm)

(1) ferere & e & 1 it 1T

2) fooes & g@ @ &1 @ foawm
AT

(3) Usht wa @ forawor =6 fasror srguma

(4) wgfees sgma

(5) T S

Torgr 3em i foefiy fafa & an & St
TEH FATR |

(1) Toreft T foig

(2) fepelt ety & forg

(3) Torelt wmammaftr & =

(4) T @ Reeht Tty % forg o Reedt

a7 fag W
(5) FFTa w¥

TR - WTd T, WISHST heaTdl &
(1) |HFI HIST

(2) 3fafcr HHEE

(3) ferfes sre

(4) & s

(5) STFRE we

Z, T 30,000 % g3t & 39EH & 1/3 AN
% o & fou arger & waw war R | X
AR Y @9 & 2:3 ¥ died T I Q@

a@mé,wzﬁ@aﬁmmgqg

X @ Y 6t Srravas goft gnft —
(1) X% 36,000, Y T 24,000
(2) XT 24,000, Y T 36,000
(3) X% 30,000, Y Z 60,000
(4) X 30,000, Y % 45,000

(5) TG A

..'H

1T

|
|
|
|
l
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147.

148.

149.

150.

In maximum loss method, after
payment to all creditors, available
balance will be distributed to
partners in which ratio ? (Garner vs
Murray rule applicable)

(1) Capital ratio just before
dissolution

(2) Profit sharing ratio just before
dissolution

(3) Mixed of capital & profit sharin
ratio :

(4) Random ratio
(5) Question not attempted

Balance sheet provides information

about financial position of the

enterprise -

(1) Ata pointin time

(2) For a period of time

(3) Over a period of time

(4) Either for a period of time or at a
point in time

(5) Question not attempted

In Voyage Accounts, primage is
called

(1) Normal freight

(2) Additional commission
(3) Additional freight

(4) Hull insurance

(5) Question not attempted

Z is admitted in firm with a 1/3 share
of profit by contributing ¥ 30,000 as
capital. X and Y, the other two
partners were sharing profit in the
ratio of 2:3. Then, the required
capital of X and Y will be on the
basis of Z's capital —

(1) X ¥36,000,Y 24,000

(2) X %24,000,Y % 36,000

(3) X ¥30,000,Y 60,000

(4) X ¥30,000,Y 45,000

(5) Question not attempted
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